Financial Statement
* A written report which quantitatively

describes the financial health of a
company.

* This indudes an income statement
and a balance sheet. and often also
includes a cash flow statement.
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ALBANIAN SECURITIES EXCHANGE

BURSA SHQIPTARE E TITUJVE ¥ R * A prolonged period in which investment prices rise
fasterthan their historical average.

* Bull markets can happen as a result of an economic

Corporate
Bonds
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*A prolonged period in which investment prices fall,

*Is the distribution of reward from a portion of the company's

SR halS il s i safian the acaponw B i earnings and is paid to a class of its shareholders.

recession and un employment s high, or when inflation is

rising quickly. . g # The distribution of dividends is decided by the company’s top
. bl

level management and approved by the Shareholders A

* Dividends can be issued as cash payments, as shares of stock, or
other property, though cash dividends are the most common.
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A buy or sell order in which the
broker is to execute the order at
the best price currently available.
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* Munial funds raise money by selling shares of
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company can sell stock initselfto the public.

-* Mumal funds then take the money they receive
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| accumutated) and use it © purdnse various
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= If the price of a stock moves up
dly over short time

igh volatility.

= If the price almost never changes, it
has low volaility.

POST-TRADE PROCESS

* Post-trade occurs after trade in_securities
is complete in the market be it  Stock Exchange or an
Over-The-Counter (OTC) market.

= At this point, the buver and the seller compare trade
details, approve the transaction, calculate net positions
(called Clearing), change records of ownership, and
arrange for the transfer of securities and cash (called
Settlement).

* Post-trade processing is especially important to
ensure the market trust, therefore is organized and
performed by very specialized financial institutions
such as Central Securities Depositories (CSD), and/or
Clearing Houses.
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*Is a professional who executes buy and
sell orders for stocks and other securities on
behalf of clients.

* A stockbroker may also be known as an
investment adviser or simply, broker.

are usually associated with a
e and handle transactions for

retail and institutional investors.
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= The relative rate at which the price
of a security moves up and down

Portfolio

= A collection of investments all owned by the
same individual or organization.

= The se investments often incdlude:
= stocks, which are investments in
individual businesses;
= bonds, which are investments in debt
thatare designed to eam interest;
® and mutual funds, which are essentially
pools of money from many investors that
are invested by professionals or according
to indices.

Treasury Bill

Y jable debt obligation issued by:

credit, having a maturity of one year or less.

* In general their maturity is cither 8, 6 or 12 months.

backed byits full faith and

* T-Bills are boughtata di price and pay the

aluc at maturity.

* The difference by
for the investor ( before taxes).
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price is the gross profit



